PCG: Annual General Mandate 2019
On 26 Apr 2019, Petro Viet Nam Gas City Investment and Development Joint Stock Company announced Annual General Mandate 2019 as follows:
1. Approve the contents of the Annual General Meeting of Shareholders 2019 of Petro Viet Nam Gas City Investment and Development Joint Stock Company as follows:
1- Report on operating result 2018 with these following targets:
	No
	Target
	Unit
	Plan for 2018
	Exercised in 2018
	Comparison rate
(%)

	(A)
	(B)
	(C)
	(1)
	(2)
	(2)/(1)

	I
	Production
	
	
	
	

	1
	LPG
	Ton
	30,449
	20,047
	66%

	2
	New registered families
	Family
	4,000
	0
	0%

	3
	Value of newly signed contracts
	Billion VND
	67.600  
	8.078
	12%

	II
	Financial targets
	Billion VND
	
	
	

	1
	Revenue
	Billion VND
	587.104
	335.614
	57%

	2
	Cost of goods
	Billion VND
	543.952
	315.008
	58%

	3
	Gross profit
	Billion VND
	43.153
	20.606
	48%

	4
	Corporate management and sale expense
	Billion VND
	46.616
	35.933
	77%

	5
	Main operating profit
	Billion VND
	-3.464
	-15.327
	0%

	6
	Financial profit
	Billion VND
	8.476
	6.903
	81%

	7
	Other profits
	Billion VND
	0.662
	0.319
	48%

	8
	Profit before tax
	Billion VND
	5.674
	-8.105
	0%

	9
	Profit after tax
	Billion VND
	3.826
	-8.105
	0%


2- Assign Board of Directors to approve the operating plan for 2019

3- Audited Annual Financial Statement 2018:
· Total assets: VND 243,588,633,668
· Payables: VND 42,038,631,411

· Equity: VND 201,550,002,257

· Total revenue: VND 335,611,477,385
· Profit after tax: VND -8,105,411,231

4- Settlement for remuneration to Board of Directors, Board of Supervisors in 2018 and plan for 2019:
a) Settlement for remuneration to Board of Directors, Board of Supervisors in 2018:
· Remuneration to non-specialized member of Board of Directors: VND 2,000,000 per month

· Remuneration to Chief of Board of Supervisors: VND 2,000,000 per month
· Remuneration to non-specialized member of Board of Supervisors: VND 1,500,000 per month
· Total remuneration to concurrent members of Board of Directors and Board of Supervisors in 2018: VND 156,000,000 per year
b) Plan on remuneration to Board of Directors, Board of Supervisors in 2019:
· Remuneration to non-specialized member of Board of Directors: VND 2,000,000 per month

· Remuneration to Chief of Board of Supervisors: VND 2,000,000 per month

· Remuneration to non-specialized member of Board of Supervisors: VND 1,500,000 per month
5- Report on operations of Board of Directors in 2018 and operating plan for 2019 (details as attachment)
6- Report on operations of Board of Supervisors in 2018 and operating plan for 2019 (details as attachment)
7- Select Vietnam Deloitte Co., Ltd. to be the auditor for Annual Financial Statement 2019
8- Dismiss these following persons from member of Board of Directors term 2018 – 2023 from 26 Apr 2019:
· Lu ZhiMing (Date of birth: 13 Jul 1964);
· Cheung Yipsang (Date of birth: 18 Aug 1966)
9-  Approve the regulation on appointing additional/ replacing members for Board of Directors term 2019 – 2024
10- Approve the list of candidates for additional/ replacement Board of Directors members term 2019 – 2024
a) Full name: Liu YongXin

Gender: Male


Date of birth: 04 Sep 1963
Nationality: New Zealand
Passport No: LK 474499
Date of issue: 03 Nov 2016
Place of issue: DIA LON

Permanent address: Rm 2801 Cascaden, Quang Chau, Quang Dong, China
Academic level: Doctor
b) Full name: Liu Min

Gender: Male


Date of birth: 22 Nov 1965
Nationality: China

Passport No: G47189854
Date of issue: 25 Nov 2010
Place of issue: China
Permanent address: No 39, Dong Hoan Palace, Dong Trung Street, Dong Thanh Area, Beijing City
Academic level: Master
2. Approve the result of appointing additional/ replacing members for Board of Directors of Petro Viet Nam Gas City Investment and Development Joint Stock Company term 2019 – 2024 from 26 Apr 2019 with these 02 following elected members
· Mr. Liu YongXin (Date of birth: 04 Sep 1963)
· Mr. Liu Min (Date of birth: 22 Nov 1965)

3. This Mandate took effect from 26 Apr 2019. Shareholders, Board of Directors, Board of Supervisors and Executive Board of Petro Viet Nam Gas City Investment and Development Joint Stock Company are responsible for the enforcement of this Mandate
